Cover Basic Expenses in Retirement

How can you convert your retirement savings into retirement income?

During pre-retirement most people focus on accumulating assets for retirement. Once they reach retirement, the next
step — the distribution of assets — is equally important to help ensure retirees can maintain their financial independence.
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Guaranteeing a portion of your retirement income...

Pre-Retirement

Shortfall $25,000
$683,954 ;

Lifetime
Income $29,000
Annuity
Pension $12,000

B ﬂwu.d@~ 1 mOOmm._ $24.000
Security

Savings = $1 Million Annual Income Goal

= $90,000

To address the basic expense shortfall, he can convert a portion of his savings
into a Lifetime Income Annuity,* guaranteed to pay the $29k/year he needs for
the rest of his life.

Discretionary
Expenses

Basic Expenses
= $65,000

His pension and social security guarantee
him a life-long income of $36,000. But, he
still needs an additional $29k/year just to
ensure that his basic living expenses will
always be covered regardless of market
ups and downs. He would also like to
cover his discretionary expenses, but
that is a secondary concern at this time.

This hypothetical example is for illustrative purposes only and is based on a Lifetime Income Annuity, Life-Only policy for a male age 65 years old. This example assumes an annual income of $29,000 beginning one year
after the policy is purchased. Annual income amounts are based on rates in effect as of 1/27/09. Rates are subject to change, and payout amount will vary depending on premium amount, age, gender, the number of lives
the policy covers (either one or two) and payment option. Actual amounts are dependent on interest rates in effect when the policy is purchased. Other payment options are also available.

*Issued by New York Life Insurance and Annuity Corporation (a Delaware Corporation), a wholly owned subsidiary of
New York Life Insurance Company

51 Madison Avenue, New York, NY 10010

www.newyorklife.com
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